THE LOIS ROTH ENDOWMENT

December 1, 2020
Dear Friend,

I am reaching out to you during the toughest, most challenging year that many of us
have faced in our lifetimes. My heart goes out to those of you who have suffered the loss
of a loved one, a business or a job. Perhaps this letter can bring you a bit of cheer.
Because, once again, our laureates have found refreshingly positive ways to make use of
cultural and educational initiatives to strengthen and deepen international cultural
dialogue through literary translation, international exchanges and cultural diplomacy.

Reading about the projects we supported in this historically dif�icult year, I am inspired
by the resilience, creativity and energy, not to mention courage that so many of us have
mustered to keep doing what we believe in, what we �ind important and what will make
a positive contribution. When the coronavirus struck in March, all �ive of our Project
Support grantees who were overseas decided to stay put and found ways to further
their research and art projects. Faced with the impossibility of gathering its group of
international authors in Sozopol, Bulgaria, the Elizabeth Kostova Foundation launched
their “Alone Together” program, which many of you followed as we posted events on
our social media. And the Fulbright Legacy Lectures morphed into a timely, highpowered webinar panel discussion on “Higher Education and the Public Good”,
which grappled with issues ranging from equal access and race, to virtual technologies,
international collaborations and higher-ed economics.

Since I last wrote, we have all weathered a severe economic downturn in the midst of a
worldwide pandemic and tumultuous election cycle. Last March, at the darkest hour for
the �inancial markets, Roth Endowment holdings were down 12.95% year to date. And
yet, over the course of the last �iscal year (July 1, 2019 - June 30, 2020), our investment
portfolio return was 3.95%. This reassuring result was achieved by our long-term
advisor Shawn O’Reilly, co-founder of RBC’s The Columbia Group, and his deputy Emily
Ferry, by maintaining a conservative 50% equity/ 50% �ixed income allocation. A
testament to this strategy was the 7.87% return on equities in our portfolio, compared to
the S&P 500 return of 7.51%. So far in the new �iscal year that started on July 1, 2020,
we have recovered well and, as of 11/9/20, are up 8.77%.
Such good husbanding of our modest holdings has allowed us to consistently promote
and support a slowly growing number of worthy projects and awards in service to our
mission, but we remain very highly dependent on donations. Please consider making a
larger contribution this holiday season or contact me to discuss a recurring gift or
bequest to help support international cultural dialogue.

I believe we will soon begin to see the light at the end of the tunnel. In the meantime,
take good care. With warm wishes for a lovely holiday season!

DIRECTORS
Skyler J. Arndt-Briggs
Chair
Amherst, MA
Anne V. Barbaro
Secretary
Reston, VA
Gonzalo Baptista
Baltimore, MD
Brett Berliner
Baltimore, MD
Deborah E. Dubois
Arlington, VA
Marti Estell
Alexandria, VA
William Alvarado Rivera
McLean, VA
Katheryne Walker
Treasurer
Arlington, VA
Laurie Weitzenkorn
Silver Spring, MD

FRIENDS, FOUNDERS* &
DIRECTORS EMERITI
Richard T. Arndt*
Robert C. Bemis
Kimberly Bender
Bert Brandenburg
Martin C. and Faye Carroll
Grisselle Cohen
Harriet Mayor Fulbright
A. Michael Gellman
Robert R. Gosende
Evelyn Swarthout Hayes* (1912-2000)
David A. Johnson
Neil O. Klopfenstein
Elizabeth J. Kostova
Steven Mansbach
Federico Mayor
Jill E. McGovern
Henry A. Millon* (1927-2018)
Steven Muller* (1927-2013)
Patti McGill Peterson
Shawn O’Reilly
Ann O. Thomson
Michael A. Weiser
Robin W. Winks* (1930-2003)
Jeffery Yablon

Skyler J. Arndt-Briggs
Chair

P.O. Box 33968 | Washington, DC 20033 | www.rothendowment.org | contact@rothendowment.org | Tel: 202-810-3806

